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BOSNA I HERCEGOVINA
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BOCHA U XEPLHET'OBUHA
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bpoj: 01-01-26-014-47-11/06
CapajeBo, 22. nenembpa 2006. ronuHe

Ha ocnoBy unana 25. ctaB (1) Tauka e), wnana 42. cras (1) Tauka x) u wiana 43. craB (2), a y Be3n
ca wn. 12, 14., 16., 17., 18. 3akona o xoukypenmuju («Ciyx0enn rmacauk buX», opoj 48/05) u
wiana 193. cras (2) 3akoHa o ynpaBHOM nocTynky («Cmyx6enn rmacauk buX», 6poj 29/02), a o
IlpujaBu Hamjepe KoHIeHTpammje, ox 15. cemremOpa 2006. rommue Opoj: 01-01-26-014-11/06,
mpey3uMama mpuBpeaHor cyojekata Emepromerpon m.u. CapajeBo, Mapmrana Tuta 36, bocHa m
XepuerosuHa, ox mnpuBpenHor cybjexkata INA wmHmycrpuja Hadre n.x. 3arped, ABenmja B.
Xosmesna 10, Perry6simka Xpsarcka, u npuspegHor cydjekata MOL Hungarian Oil and Gas Plc., H-
1117 Budapest, Oktober huszonharmadika u. 18, Pemy6imka Mahapcka (Korzopmuj INA-MOL),
Konkypennujcku caBjer Ha 38. (TpHUIECETOCMOj) CjeMHUITU OApXKaHO] nmaHa 22. mememOpa 2006.
TOAMHE, je TOHUO

PJEIIEWBE

1. Omjemyje ce JOMYIMITEHOM KOHIIEHTpAIlHja HacTajla Ha TPJKHUIITY MIPOiaje MPONU3BO1a MOTOPHHUX
ropruBa W Ma3uBa bocHe m XeprieroBuHe IMyTeM CTHIIaKka KOHTPOJIE, OJHOCHO JOMHUHAHTHOT
yTunaja y mpuspenHoM cyOjexty Emepromerpon a.a. CapajeBo, bocHa m Xeprerosuna ox
crpane mpuspenHor cyOjexra INA HMunyctpuja Hadre .. 3arped, Pemybmmka XpBaTcka u
npuBpenHor cybjekata MOL Hungarian Oil and Gas Plc., bBynumnemra, Perryommka Mahapcka
(Konzopmmj INA-MOL).

2. OBo Pjememe 0 KOHIIEHTPAIUjH ce yIucyje y Perucrap KoHmeHTpamja.

3. OBo Pjememe je xoHauHo n Owmhe o6jaBsbeHO y CmyxO6eHoMm rmacHuKy buX, cmyxOeHmM
riacuinMa enrurera u bpuko lucrpukra bocHe u Xepuerosuse.

O0pa3inoxeme

Konkypenmmjckn casjer, mana 15. cenremOpa 2006. romune, je 3ampummuo IlpujaBy Hamjepe
KoHIeHTpamuje (y masbeM Tekcry: IIpmjaBa) cTumameM KOHTpPOJE Yy IPHUBPEIHOM JAPYIITBY
Enepromerpon x.1. CapajeBo mogHeceHy of cTpaHe npuspenHor cyOjekta INA namycTpuja Hadte
a.1. 1 MOL Hungarian Oil and Gas Plc (Konzopmuj INA-MOL) (y nasmem texcry: [lomnocumarng
npHjaBe).

VBunom y nocrasieeHy [lpujaBy, KoHKypeHIMjcku caBjeT je yTBpAMO Aa MCTa HHUje MOTIyHA y
cmucity wiaHa 30. 3akoHa 0 KOHKYpeHIHUjH (Y 1aJbeM TeKCTy: 3aKOoH), T€ je y cKiaay ca wiaHoM 31.
3akoHa 3aTpaxkmo nomyHy naHa 04. oxrobpa 2006. rommue, 09. okxrobpa 2006. rommue u 18.
okTobpa 2006. ronune. [TomHOCHIan TpHjaBe je y CKIaxy ca 3axTjeBoM KoHKypeHIHjcKor caBjera
IIpujaBy nomyHmo HemocTajyhoM TOKyMEHTalMjoM, Koja je mocTaBibeHa naHa 02. oxrobpa 2006.
rogune, 17. okrobpa 2006. rommne m 25. okrobpa 2006. rommme. [lo mpujemy TtpaxkeHe
nokymeHTanuje Konkypenmujcku casjeT je yrBpano na je [lpujaBa kommersa u n3gao Ilotepay o
npujemy komrietHe u ypeane IlpwmjaBe, y ckmany ca wmanom 30. craB (3) 3akona, mana 07.
HOoBeMOpa 2006. rogune 6poj: 01-01-26-014-9-11/06.



Konkypenmmjckn casjer, y ckiagy ca wianoMm 16. ctaB (3) 3akoHa, je m3gao OOaBjemTeme y
nHeBHOj mramm bocHe m XepueroBuae, mana 10. okrobpa 2006. roamHe y KOjoj je 00jaBHO
nojatke u3 lIpujaBe HaMmjepe KOHIIEHTpAIlMje U 103Ba0 CBE AWPEKTHO 3aMHTEPECOBAHE CTpaHe aa
J0CTaBe MHCaHe KOMEHTapa KOjH ce THIy MpoBol)ema mpeMeTHe KOHIEHTpanHje.

Ha momenyro OoOaBjemreme, mpuBpennn cybjekar EmepromnBect masmBa m.0.0. Capajeso,
Bbamaiyuka 12. je mocraBuo npumjende Ha npeamerHy lIpujaBy.

KonkypeHnmjckn caBjeT je Ha OCHOBY JOCTaBJbeHE JOKYMEHTAllMje MPOBEO NpEINMHHAPHY
aHamM3y W NPOIMjeHHO Ja OM HaMmjepaBaHa KOHIIGHTpaIMja MOIJa HMATH 3a IOCIbEANILY
HapyIIaBamke CI000JHE TPKUIIHE KOHKYPEHI]e Ha PeIeBaHTHOM TPKUINTY HAQTHUX JEpUBaTa U
Ma3uBa y bocHu n XeprieroBuHu Wi Ha F/-eHOM 3HA4ajHOM AHjery, y cmucay wi. 13. u 18. 3akoHa
Te je MOHMO 3akJby4daK O MOKpeTamy mocrynka (0poj: 01-01-26-014-26-11/06 on nana 22. HoBemOpa
2006. roguHe).

Konkypennmjckn caBjer je on y4ecHHMKa KOHIIEHTpalWje W HaJUISKHHUX HWHCTHTYIHja bocHe m
XepueropuHe 3aTpa’kuo AOAATHE IMOfaTake M JOKyMEHTalWjy, y cMmuciy wiaHa 33. ctaB (3) u
wiaHa 35. 3akoHa ¢ mubeM yTBphuBama MarepujanHe ucTHHE. KOHKypeHIMjcku casjeT he y
MOCTYNIKY OIjeHUTH MO3WTHBHE W HETaTHBHE YTHIAje NMpeaMeTHEe KOHIICHTpAIHje, OMHOCHO HheHe
yTHIaje Ha CTPYKTYpPYy PEJeBaHTHOT TPXKUINTA, y CMHCITy wWwiaHa 17. 3akoHa, Kao M Ja JM HCTa
CTBapa JIOMUHAHTHH TI0JI0Ka] yIECHIKa KOHIICHTpAIHje KOjH 3a MOCIHEeIUITy MOXKE MMATH 3HaYajHO
HapyIIaBamke TPKUITHE KOHKYPEHIHje, y CMUCITY WwiaHa 13. 3aKkoHa 0 KOHKYpEeHIIMjH.

KonkypeHmnmjcku caBjeT y MOCTYIKY OILjeHe IIpeAMETHE KOHIICHTpaIWje je yTBpano ciberehe:
3aKOHCKH OKBHP OLjjeHe KOHIeHTpanuje

Konkypennmjckn caBjer y TOKy MpoBoOleHja TIOCTyNKa OIjjeHe JOMyNITEHOCTH IpeaIMETHE
KOHIICHTpallije TMPUMjeHHO je oapeade 3akoHa o KOHKypeHIWju, Ommyke o yTBphuBamy
peneBanTHoOr Tpxkumra (Ciyx6enn rmacank buX, 6poj 18/06) m oxpende 3akoHa 0O ympaBHOM
noctynky (Cmyx0enn rmacauk buX, 6poj 29/02) y nujerny xoju Huje ypehen ompendama 3akoHa o
KOHKYPEHIIH]H.

Konkypennujcku cajer, y cmmcny wiaHa 43. craB (7) 3akoHa, je KOPHCTHO CYICKY Tpakcy
EBpomnckor cyna u omryke EBporicke koMmucuje, kao u Kputepuje u cranmapae u3 Ypende Casjera
6poj 139/2004 o xKoHTpoiIM KOHIEHTpamuje u3Mely mnpuBpemHux cyoOjekara, OOaBjemTeme
Kommcuje o0 KOHHmeNTy KOHIEHTpanWje MpHBpeIHHX cy0jekata W YIYTCTBO 32 OIjjeHy
XOPU30HTAIHUX /BEPTUKATHUX KOHIIEHTpAIHja.

IIpaBHM O0CHOB U 00JIMK KOHIEHTPaLHje

IIpaBHE OCHOB IpeIMETHE KOHIIEHTpAIlHje je YTOBOp O JAOKAHTAIN3alHji IPUBPEIHOT Cy0jexTa
Enepromerpon a.1. CapajeBo (y 1ajbeM TEKCTY: YTOBOP O MOKaNUTAIH3ANNjH ) u3Mel)y mpuBpeaHor
cy0jexkta Enepromerpon m.n. CapajeBo m Bmame @Deneparmje bocHe m XeprieroBuae ca jemHe
cTpane u mpuspenHor cybjekra MOL Hungarian Oil and Gas Plc., Bymumnemra, PemyOnmka
Mabapcka n mpuspensor cy0jekta INA-Muaxycrpuja vadre 1.1., 3arped, Pemybmnka XpBarcka (y
naseem Tekcty: Komsoprmj INA-MOL) ¢ apyre crpane, 3akipydeH gana 08. cemremGpa 2006.
TOnHE



IIpaBHU 00MK TIpeIMeTHE KOHIIEHTpaIHje je 3ajeqHIYKa KOHTPOla, Y CMHCTy WwiaHa 12. ctas (2)
Tadka 0) 3akoHa, ox ctpaHe [logHocmnana npujaBe y npuBpenHoM cybjekary Exepromerpon ..
CapajeBo (y massem Ttekcry: Emnepromerpom CapajeBo). KonTpoma ce ocTBapyje CTHIAmEM
BehnHCckor yamjena on 67,0% Kpo3 emucHjy IUOHHIA ITyTeM 3aTBOpPEHE Ipojaje mosehamem
OCHOBHOT KamuTaja INpuBpegHor cyOjexata Enepromerpon CapajeBo y HOBYaHOM H3HOCY O
60.195.000,00 KM.

VYroBopom o nokanutanmmsanuju Konzopimj INA-MOL ce obaBesyje, m3mely ocranora, na he y
npuBpenHn cyOjexkar Enepromerpon CapajeBo, YJIOXHTH HOBYaHa CpPEACTBA y H3HOCY OJ
150.000.000,00 KM y nmepuony ox Tpu roAnHe, Kao ¥ U3BPIINTH HOBUaHY yIUIaTy Ha Oymer Brane
Oenepanuje bocue n Xepuerosune y u3nocy o 10.200.000,00 KM.

Brnacamuka crpykrypa mnpuBpenHor cybOjekta Emnepromerponm CapajeBo TmpHje mpoBohema
npenMerse KorneHnTpamyje (Tabena 1.):

Tabena 1.

AKuuOHapu Homunannn usnoc (KM) Bpoj aknuja ITocToTak %
Bnaga ®buX 15.188.887,50 1.215.111 67,0345%
Ocranu akuoHapu 7.469.421,88 597.553 32,9655 %
YkynHo 22.658.300,00 1.812.664 100,00%

Brnacamuka crpykTypa mnpuBpemHor cyojekata Emnepromerpon CapajeBo HakoH mpoBolema
npenMerHe KorneHTpamyje (Tabena 2.):

Tabena 2.
AKuuOHapH Homunananu usnoc (KM) Bpoj aknuja ITocToTak %
INA 3arped 23.001.612,50 1.840.129 33,50%
MOL Bbyaummnenira 23.001.612,50 1.840.129 33,50%
3ajenno Konsopuuj INA-MOL 46.003.225,00 3.680.258 67,00%
Bnaga ®@buX 15.188.887,50 1.215.111 22,00%
Ocrany akumoHapu 7.469.412,50 597.553 11,00%
YkynHo 68.661.525,00 5.492.922 100,00%

Hakon mpoBenene mpemMerHe KOHIIEHTpAIMje BIACHUYKA CTPYKTypa y MPHUBPETHOM CyOjekaTy
Enepromerpon CapajeBo he ce npomujenutn tako na he Konsopruj INA-MOJI umatu BehuHCckn
BIIACHUYKH yAuo o 67%, n'y cMucity unana 12. 3akoHa cy o0aBe3HU MPHjaBUTH UCTY.

YdyecHMIIU KOHIEHTpaLHje

[omrocwnan npujaBe je o6aBe3aH Ha OCHOBY uiiana 14. craB (1) Tauka a) 3akoHA TIOJHU]ETH UCTY
jep je YKYIHHM TOOWIIKBHM TPHXOJ YYECHHKA KOHIIEHTpalHjeé OCTBApEeH Ha CBJETCKOM TPIXKHINTY
n3Hocno mpeko 100.000.000,00 KM mo 3aBpmiHOM padyHy y TOAMHM KOja j€ TPEeTXOAuia
KOHIEHTpanuju, Ha 1an 31.12.2005. rogune (Tabena 3):

Tabemna 3.
YuecHHIIM KOHIleHTpaLuje Caujer (y MUJIHjyHHMA) Bocna u Xepueropuna
USS KM (y musmjyanma KM)
1. |INA-Unpyctpuja Hadre 1.1. 3arped ()**! ()** (.)**
2. |IMOL Hungarian Oil and Gas Plc. ()** ()** (.)**
3. |Enepronerpon n.1. CapajeBo (L)** (L)** (L)**

' (.)** - Tlonauu ce cMaTpajy HOCIOBHOM TajHOM



IIpuspennn cy6jexar INA Mnpycrpuja Hadgre 3arpeod

Ilpuspenun cyGjexar INA Wunycrpuja Hadre n.1., 3arped (y mamem Tekcry: INA 3arped) je
ocHosaH 01. janyapa 1964. ronuHe, 0K je caJamimba OpraHU3alioHa CTPYKTypa HacTana CIajambeM
ca TIpHBpPEIHHM CYOjeKTMMa KOjH Cy AjeJOBAIM Yy CEKTOpHMMa HCTpaXuBama HaTe W IIJIHMHA,
TPTOBHHE, WHAYCTPHjE - METPOXEMHje OJHOCHO CHajameM MNpuBpenHor cyOjexta Hadrammma c
padunepujama y Pujenn, Cucky m 3arpeOy, npuBpeqanx cyOjexkata OKU, JJINA — merpoxemnja
Pujexa n npuBpennor cy6jexkra nmerpoxemuja Kyruna. Ox 1993. roguae npuspennu cyb6jekar INA
3arpeb mociyje Kao aKIMOHAPCKO JPYIITBO perucrpoBaHo y TproBaukom cynmy y 3arpe0y,
Pemrybmmka Xpsarcka, mox Opojem 080000604. I'maBam makunmonapu INA 3arped cy Bmama
Peny6nmke XpBarcke ca BIacHHYKHM yajenoMm ox 68,0%, MOL Bymumnemrra 25,0% mmyc jenna
aknuja u @onx 6panutessa Pemrybnmke Xpsarcke ca 7,0%.

OcHoBHe njenaTHOCTH TpuBpenHOT cydjexta INA 3arped n 3aBUCHHX NPUBPEAHUX JIPYIITaBa Cy:

- HctpaxuBame n nckopumraBame HaTe U raca, MpBeHCTBeHO y PemyOnmum XpBaTcKoj, Kao
KOHIIECH]E 3a NCTPaXKNBambe U eKcIutoaranyjy Hadre y Anronu, Erunty n Cupuju;

- YBO3 IpHpOAHOT IUIMHA W TPOAaja YBO3HOT M JoMaher MpHPOIHOT raca J0 HHAYCTPHjCKHX
MOTPOIIaYa M TPaJCKUX racapa;

- Ilpepana madre u mpousBoama HadTHUX JepuBarta y papuneprjama y Pujern m Cucky raje ce
MPOM3BOJIe MOTOPHA TOpHBa, Te Pujertn n 3arpedy raje ce mpon3Boae Ma3mBa;

- Ilpomaja MoTopHHMX TOpMBa W APYIMX TPOHM3BOAA MPEKO MaJOMpofajHOT mnaHna y 457
OensuHckux mymmnu Ha gaH 31.12.2005. romune (415 y PemyOGmmmum Xpsarckoj u 42 u3BaH
Peny6mmke Xpsatcke (41 y bocHn u XepreroBunam);

- TproBuna cupoBoM HaTOM W HaTHHM JepHBaTHMa MPEKO MpPEXe HHOCTPAHMX 3aBUCHUX
JpYIITaBa ¥ MPEACTaBHAIITABA, yIIaBHOM y JloHnony, Jbyossanu, CapajeBy 1 MockBu;

- Ilpyxame yciyra moBe3aHnx ca BahjemeM Ha)Te W3 KONMHEHOT [HWjeNla W IMOIMOpja MPEKo
3aBHCHOT TPHUBPEIHOT JAPYIITBA 3a TEXHOJOIIKE YyCIyre W yciayre Oymiema NpUBPEIHOT
cybjexta Crosco d.o.0. — Mterpupanu HaTHH CEPBHUCH.

Ha man 31.12.2005. rogure INA I'pyna unam npuspensu cy6jekatr INA 3arpe6 n Buiie 3aBUCHHX
JpyIITaBa y MOTITYHOM WM JjeJIOMHYHOM BIIACHUINTBY NpuBpeaHor cydjekra INA 3arped koja
YIIIaBHOM Jijenyje y Pemy6smmm XpBarckoj, 1 Ma TOMUHAHTHH 1OJIoKa] y PemyOmmmm XpBaTckoj
y HWCTpakMBamky W TPOU3BOAKM HaTe, raca, mpepaad HadTe Te NPOAaju raca W HaQTHUX
npomsBoza. INA I'pyma nocjenyje 16,0% BrnacHndakor yajena y npusBpentHoM cyojekty JAHAD a.x.
(dpymTBO 32 ympaBibame jaapaHckuM HadroBoamma). INA I'pyma mma mpuBpenHe cyOjexrte y
Bemmkoj bpurannju, PemyOmmmm Mabapcekoj, Peny6mumu CrnoBenuju, PemyOmmin Lpaoj I'opw,
Bocun n Xepnerosunn, Permry6mmin MakenoHuju.

INA I'pynma y HWHOCTpaHCTBY HMMa OCHOBaHa 3aBHCHAa NpHUBpPEAHA JAPYIITBA, INTO YKJbYdyje
TPTOBayKa JAPYINTBA KOja Ajelyjy Kao TUCTPHOYTepH MPOM3BO/A MOTOPHHX TOpHBAa W MasWBa,
no0aBsbade CHPOBUHA 32 MPOU3BOIHY MOTOPHHUX TOPHBA, Ma3HBa M APYTUX Mpou3Boxa. [Ipuspenan
cyojexar INA BH a.1 CapajeBo, peructpoBana noz 0pojem 1-7480 y OCHOBHOM cyny yApPYKEHOT
pama, CapajeBo /Kanronamau cyn y CapajeBy, je cyOcuamjapHOo mpuBpemnHo apymTso y 100%
BracHHUIITBY INA 3arpe0.

IlpuBpenun cy6jekar INA 3arped Ha Teputopmju bocHe m XepleroswHe [jenyjy TpeKo
npuspenHor apymTa INTERINA m.0.0 Mocrap, cyocnaujapaor apymrso y 100% BracHUIITBY
INA 3arpe0, perucrpoBanor mox 6pojem 1-4175 y Kantonamaom cymny y Mocrapy. [IpuBpenau
cyojekar INTERINA m.0.0 Moctap (y massem Tekcty: INTERINA) njenyje va Tpxumry bocae n
XepueroBuHe y CETMEHTY MPO/iaje MOTOPHHUX TOPHBA M Ma3HBa.



Ipuspenun cy6jekar HOLDINA n.0.0. CapajeBo, je y BmacaumrBy 100,0% Guernsey Limited, y
kojeMm npuBpenau cyOjekaT INA 3arped mma BehmHCckm BiacHW4YkH ynwo. llpuBpemnn cyOjexat
HOLDINA n.0.0 Capajeso (y nassmem Tekety: HOLDINA) je pernctpoBan nog 6pojem 1-22319 y
Kantonanaowm cyny y CapajeBy u gjenyje Ha TpxumTy bocHe n XeplieroBute y cekTopy npojaje
MOTOPHHX TOpPHBa M Ma3uBa.

Ipuspennn cy6jexat MOL Hungarian Oil and Gas - Byaumnemra

MOL Hungarian Oil and Gas Plc.,bynanemra (y mamem Texcry: MOL bymummemra) je Bomeha
¢upMa Ha TPKUIITY HaTe W raca y HEHTPaIHO] W McToyHO] EBpomwm, m jenHa je on HajBehmx
¢upMH y 0BOj perwju ca acmeKkTa YKyNMHHX Toaummux npuxoxaa. [Ipuepemnum cy6jexkar MOL
Bynummnerra je Bosieha y cekTopy Ipon3BoI-e, AMCTpHOyLHje, Ipoaaje Hadre, HapTHUX AepHuBaTa
u raca Ha Tpxuty Penyomike Mahapcke, CioBauke PerryOnnke ura.

Axumonapu npuspenHor cybjekta MOL bynnmnemra, Ha mam 31. genem6pa 2005. romune, cy
pasHH ynaraud W3 cBHjeTa (YIIaBHOM HMHCTHTYIMOHAIHH) ca BIACHHYKUM yrjeroMm ox 57,0%,
OMV - Penybmka Aycrtpuja ¢ 10,0%, BNP Paribas-Perry6mmka ®panmycka ca 8,6%, Magnolia
Finance Ltd. 5,5%, APV Zrt. — Arenmmja 3a mnpuBatm3anujy Pemybmmke Mabhapcke 1,7%
WHCTUTYIIMOHAJIHA WHBEeCTHTOpH PemyOmmke Mabhapcke ca 4,9%, TUpuUBaTHA HWHBECTHTOPH
Peny6muke Mabhapcke 1,8%, MOL Nyrt. — npxaBHe anonune u3mare of PemyOmuke Mabhapcke
(treasury shares) ca 10,0%.

OcHoBHe njenaTHOCTH TpuBpenHOT cydjekra MOL Bynnmnemnira cy:

- HctpaxxuBame 1 MpOU3BOAKA CHPOBE HadTe, IPUPOIHOT raca M MPOU3BOAA O] raca;

- IlpomsBogma Ha(THHUX mdepuBaTa, NMPOW3BOJAA OF MPHPOAHOT Traca, M OCTAIMX TacHUX
TPOM3BO/IA;

- Ilpepana, TpaHCIOpT M CKIagUIITERHE CUPOBE HadTe;

- TpancnopT, CKIaaMIITEHE U TUCTPHOYIHja HaQTHIX IPOU3BOA;

- Benemnponaja n manonponaja HaQTHUX AepUBaTa;

- Ynpamspame MaJONPOAajHOM MPEKOM OCH3WHCKHX ITyMITH;

- YBO3, TPaHCIIOPT, CKJIAIUIITEHE U BEJIENPO/Iaja IPHUPOJHOT Taca U MPOU3BOJIa O raca.

IIpuspennn cy6jexat Enepronerpon Capajeso

[puspennn cybjexar Enepromerpon CapajeBo, peructpoBat noz 6pojem 1-21070 y OnmruaCKOM
cyny CapajeBo ox mana 06. maja 2004. rogmHe mjenyje Kao akmHMOHApCKO ApymTBo. OCHOBHA
JjeTIaTHOCT j€ y CEeKTOpY TProBHHE Ha MaJl0 M BEIMKO MOTOPHHUM TOPMBHMA, Ma3UBOM H CIMYHHM
MPOM3BOANMA.

IIpuBpenun cybjexar Enepromerpon CapajeBo ox 1995. rogmue cBojy AjenaTHOCT 00aBiba MyTeM
opranm3anvonux jeauHuma: [upeknuja CapajeBo, [locmoBam mentap CapajeBo, Ilogpyxumia
Kusunnne, [lonpyxnuma Mocrap, Ilogpyxuanna buxah. Ilpomajra Mpeka OCH3MjCKHX ITyMIH
myteM Koje Enepromerpon CapajeBo 00aBjba CBOjy JjeIaTHOCT CacTOjU ce of 65 OeH3MHCKHX
MyMIu, 4 ckimaaumTa (TpH J[jeIOMHYHO Y QYHKIHjH, a jeHO Y QYHKIUjH KOje HHje y BIACHUIITBY
Enepromerpomna CapajeBo) u 1cepBuc 3a aBHOHe.



IloBe3ana INpUBpeIHA IPyHITBA Ca yY€CHUIIMMA KOHIIeHTpaIII/Ije

Ipernen nmpuBpenaux ApymTBa y kojuma INA 3arped nma mocpenHo Wiu HEMOCPEAHO BIACHUYKH
ynuo (Tabena 4.):

TaGena 4.
Ha3ug n1pymrBa JjenatHocr Baacanuku ynuo
TexHOJI0IIKH cepBHCH
Crosco naftni servis 1.0.0. 3arpe6 TexXHOIOWKH CePBUCH (-)**%
Crosco International Limited, Guernsey TexXHOIOWKH CePBUCH (.)**%
I'eotexnuka International LLC, Abu Dhabi, UAE ~ VYcayre HapTHUX cepBuca (.)*¥*%
Nordic shipping Ltd. Mapmancku oronu W3najmipuBame miaTdopmu (.)**%
Sea Horse Shipping Inc., Mapmmancku otoru W3najmipuBame miatdopmu (.)**%
Crosco Drilling &Well Services (UK) limited Odunancuje (-)**%
(y MupoBamy)
Crosco International 1.0.0. CnoBenuja TeXHOIOWKH CEPBUCH (.)*¥*%
Mideast Integrated Drilling & Well Services VYcnyre HadTHHX cepBHca (-)**%
Company LLC, Omas,
HcrpaxuBame 1 1pou3BoAmHa HaTE
INA Hadrarumus International Exploration and HctpaxuBame u npousBogma HapTe  (..)**%
Production Ltd., Guernsey
CorteCros d.0.0. 3arpe6 Huctpubymuja aHTUKOPO3UBHUX  (..)**%
pou3Boza
Typuszam
ITR n.0.0. 3arpe6 WzHajMibuBame Bo3uia (.)**%
XocTtuH 1.0.0. 3arped Typuzam (-)**%
Ilomohne ycayre
CTCHU wuHTerpupaHM TEXHHYKH CEPBUCH M.0.0. TEXHUUKU CepBUCH (.)**%
3arpeb
Cunario 1.0.0. Cucax [TocnoBu 06e30jehema (-)**%
ITpousBoama u TProBuHa
Masusa 3arpeb a.0.0. 3arped IIpousBonma u TprouHa masusuma (..)**%
U CPOIHUM HMPOU3BOIUMA
[porumn 1.0.0. 3arped [TousBoama u TproBuHa ykarbeHuM  (..)**%
racom
TproBuHa u pUHAHLHU]eE
Wnrepuna 1.0.0. Jby6spana, CnoBenuja CrospHa TTOBHUHA (.)**%
INA BX n.1. CapajeBo, bocna u Xepuerosusa CrospHa TTOBHUHA (.)**%
Interina 1.0.0. Mocrap, bocuna u Xepuerosuna CroJpHa TTOBUHA (.)*¥*%
Interina 1.0.0. Cxomje, Makenonuja -y mupoBarsy ~ CrospHa TTOBHHA (.)**%
Interina Holding Ltd. Jlongon, Benuka bputanuja ~ CrospHa TroBHHA (.)**%
Inter Ina Ltd. Jlonnon, Benuka bpuranuja CroJpHa TTOBUHA (.)**%
Interina  GmbH, DapHKDYPT, Hemauxa—y CnospHa TTOBHHA (.)**%
JTUBUIAIM]H
INA Hungary Ltd. Bynummenrta., Mahapcka CrospHa TTOBHUHA (.)**%
FPC Ltd. Jlonnon, Benuka bputanuja CrospHa TTOBHUHA (.)**%
Holdina (Guernsey) Ltd., Guernsey CrospHa TTOBHHA (.)**%
Inter Ina (Guernsey) Ltd., Guernsey CrojpHa TTOBHUHA (.)**%
Xonnuna 1.0.0. CapajeBo, bocna n Xepreropuna  CrosbHA TTOBHHA (.)**%
Holdina Cyprus Ltd. Cipar CrospHa TTOBHUHA (.)**%
Holdina (Ireland) Ltd., Upcka CnospHA TTOBHHA (.)**%



Commercina AG [lIBunapcka-y TUKBU AN U CrioJjbHA TTOBHHA (.)**%

INA 1.0.0. Beorpan, CULI" CroJpHa TTOBUHA (.)*¥*%
Wuouenrap a.0.0. 3arped-y TUKBUIALUH Wupopmarimuka TeXHOIOTHja (.)**%
Adriagas S.r.I. Munano, Utanua [IpojexTupame racoBoga (-)**%
INA Ipna I'opa 1.0.0. Kotop CrospHa TTOBHUHA (.)**%
INA Ipoben3 a.1. 3arped Tprosuna (.)**%
Ietpon n.1. Pujexa Tprosuna (.)**%
INA Ocujex Ilerpon a.x. Tprosuna (.)**%
Ionybur n.0.0. Pujexa (3ajennnuku koHTponucano [IpousBoama u TprosuHa HapTHUX (..)**%
JPYIITBO) JlepuBara

Ilpuspenun cybjexatr INA 3arped y mpuspemnom cybjexkty Kpajunamerpon n.0.0 bama Jlyka
rocjeryje BIaCHHIKH yauo of (..)**%.

IIpuspenun cy6jekar MOL bynummemTa ox HoBemOpa 2003. rogure je BmacHuK 25,0% u jemne
akmyje mpuBpeaHor cyojexta INA 3arped, unmMe je mocTao CTpaTenKu HapTHED.

Ilpema momammma u3 IlpujaBe mpuBpennu cybjekatr Emnepromerpon CapajeBo W TNpHBpEeTHH
cybjekar MOL bymummemra HeMajy NOBE3aHMX NPUBPEAHMX [pPYyIITaBa y KOjUMa HMajy
BIacHMYKe yxjene y bocHu n Xepuerosunn.

AHnaau3za PE€JE€BAHTHOI TPKHUIITA

PeneBaHTHO TpkuInTe, Yy CMHCIy 4iaHa 3. 3akoHa, Te wI. 4., 5. u 6. Omgmyke o yTrBphuBamy
PEJICBAHTHOT TPJKHUIITA, YHHU TPXKHUIITE OJApeheHHMX Npom3Boma /yciyra KOju Cy HpeIaMeT
o0aBJpama JjelaTHOCTH Ha ofpel)eHoM reorpad)CKOM TP KUIITY.

PeneBaHTHO TPXKHUIITE y MPEIMETHO] KOHIEHTPALU)H j€ TPXKHIITE IpoJiaje 0JHOCHO TPrOBHHE Ha
BEIMKO W Majo MOTOPHMM TOpPHBMMa M Ma3WBHMa (IPOM3BOAM HABEIEHH NpeMa TapH()HUM
Opojesuma - TaGerna 5.) Ha Ejenoj Teputopuju bocHe  XeprieroBune.

PeneBaHTHO TpokuIITE Yy reorpad)CkoM CMHCITY 3a MpeaMEeTHY KOHIIGHTpaIjy cmarpahe ce mujena
teputoprja bocae n Xeprerosune Oynyhu ma YduecHHWIM mpenMeTHE KOHIEHTpAIMje Jjeryjy Ha
ujenoj Tepuroprju bocHe n Xepuerosune

IIpema HaBenmeHOM, MO MjEPOJABHUM TPXKHIITEM IIpEAMETHE KOHIICHTPAIHjU ce MoApa3yMHjeBa
TPTOBHMHA Ha BEJIMKO M MaJO MjepOJaBHUM IIPOM3BOANMA (IIPON3BOAM HaBEIEHH MpeMa TapupHUM
Opojesuma - TaGerna 5.) Ha nEjenoj Teputopuju bocue n XeprieroBune.

Tabemna 5.
Po Onuc TapudHuu 6poj
1. M06 98 2710114900
2. bmo6 2710114500
3. Jer-an 2710192110
4. Enar 2710194100
5. Jlyen 2710196110
6. burymen 2713200000
7. ITmun 2711190000
8. MoTopHa yspa 2710198100
9. XuapayauuHa ysba 2710198300




KonkypeHnmjckn caBjeT aHaTN30M CTPYKTYPE PEIEBAHTHOT TPXKHUIITA, TPKUIIHUX YAjelna yIecCHHKa
y KOHIEHTpaIMju W APYTHX yTHIaja Ha PeneBanTHOM TpxWimTy, y cMucity w@wiaHa 17. 3akoHa o
KOHKYPEHIIH]H! je OLHjeHNO JOMYIITEHOCT MPeIMeTHE KOHIIeHTpaIHje.

VY aHanm3u pereBaHTHOT TPXKUINTA yIECHUKA NMPEeIMETHE KOHIIEHTpAaIlHje U MpOoIjjeHamMa TP KHUITHIX
yljena, KOPHIITEHH Cy TOAAIM JOCTaBJbEHH Ol YIIpaBe 3a WHAMPEKTHO omope3uBame bocHe U
XepuerosuHe, AreHnuje 3a cTaTucTuKy bocHe m XepreronHe, CHOJBHOTPTOBHHCKE KOMOpE
Bocue n XepuerosuHe kKao M MOAIM JOCTABJbEHH O] CTPAHE YIECHUKA KOHIIEHTpANHje, a TPakeHH
cy nogamu u ox denepannor munucrapersa TproeuHe buX, MuHuUCTapcTBa TProBUHE U TypU3Ma
Peny6muke Cprcke, PexmepanHor MHHHCTapCTBA CHEPreTHKE, pydapcTBa M HHAYCTpPH])E,
MuHncTapcTBa TpHBpEAe, eHepreTuke M pasBoja Pemybmmke Cprcke, l'ocmomapcke komope
@enepannje bocae m XepreroBune — Ceknuja mpoMeTHWKa HadTHHX nepuBata, [IpuBpemna
komopa Perry6imke Cpricke - yaApyKeme eHepreTHKe.

CrpykTypa yKyHDHOTr YBO3a PEJIEBaHTHHMX Npous3Boja y bocHy m Xepuerosuny mpema 3embama
nopujekia 3a pasnodsee 01.01.-31.12.2005. rogmee, mpema mojanuMa YIpaBe 33 HHAWPEKTHO
ornopesuBame 1 Arenmyje 3a cratuctuky buX (Tabena 6.):

Tabena 6.
Po Hme gpxase Cyma kommunna | Cyma BpHjeaHocTH IHocToTak
(kr) (KM) Koauuunna Bpujennoct

1. XpBatcka 490.962.583,79 472.292.460,79 49,98% 50,48%
2. Cp6buja u Lpaa'opa 149.457.509,00 131.155.569,00 15,21% 14,02%
3. Mabapcka 139.377.196,00 123.815.669,30 14,19% 13,23%
4. CrnoBenyja 87.928.965,00 85.815.602,06 7,46% 9,17%
5. Ayctpuja 65.166.781,00 64.358.532,15 6,45% 6,88%
6. Wranuja 8.001.221,38 7.409.130,65 0,81% 0,79%
7. Pymynuja 7.691.318,00 7.437.222,02 0,78% 0,79%
9. Byrapcka 4.755.174,00 4.098.866,20 0,48% 0,44%
8. Hemauka 2.538.847,00 4.297.285,89 0,28% 0,46%
9. OcrTane 3emibe 26.523.489,83 25.893.752.97 2,70% 2,77%
10. |YKYHOHO 982.403.085,00 935.574.091,03 100,00% 100,00%

VY cTpyKTypH yBO3a, IpeMa KOIWINHH, PEICBAaHTHUX MIPOU3BO/IA IO 3eMJbaMa TopHjekia y bocHy u
Xepneropuny Boxacha je PemyOmmka XpBarcka ca 49,98%, 3arum cibemu [pkaBHa 3ajemHuma
Cp6uja u Llena 'opa ca 15,21% u Penyommka Mahapcka ca 15,21% u Cnosennja ca 7,46%

KommunHa yBo3a peneBaHTHHX Npou3Boaa y bocHy u XepIiieroBuHy n3 cBHjeTa mpemMa yBO3HHIMAa
- TpUBpEIHMM CyOjeKTMMa y4YeCHHIMMa KOHIICHTpalije W KOHKypeHTHMa Ha jgaH 31.12.2005.
TO/IMHE, peMa IMoJanyMa YTpaBe 3a HHANPEKTHO OINope3nBame W AreHnuje 3a cTatucTuky buX
(Tabema 7.):

. Tabemna 7.
P6 Hme TBpTKE YBO3HUKA KosnuuHna (Kr) IHocTorak
1. |XosauHa 1.0.0. CpajeBo (L)** 16,23%
2. |AnTepuna a.0.0. Mocrtap (L)** 7,96%
3. |Enepronerpou a.a. CapajeBo ()** 7,58%
4. |Merpon BX Oil company n.0.0. CapajeBo (L)** 6,58%
5. |Xuda-Oun g.0.0. CapajeBo ()** 6,55%
6. |AnTtyHoBMh — Bpuko ()** 591%
7. |3oBKo Ouxn 1.0.0. -XKemue (L)** 5A48%
8. |ABapr 1.0.0. bama JIyka ()** 4,10%
9. |HUutep Omn 1.0.0. CpebpeHux ()** 3,13%




10. |Cymep-Ilerpon- bama Jlyka ()** 2,66%
11. |Ocramu ()** 30,85%
12. |[YKVIIHO ()** 100,00%
13. |Ykynno (1+2+3) (L)** 31,77%

VYdecHHWIIM KOHIIEHTpAIMje, OJHOCHO CyOCHAMjapHa TPUBpPEIHA JAPYIITBA Y BIACHHUIITBY
npuspenHor apymrsa INA 3arpe6 y bocan u Xepuerosunu, n npuspensu cy0jexat Enepromerpon
CapajeBo nmajy 31,77% Tp KUIIHU yIUO Y YBO3Y PEIEBAaHTHUX HPOM3BOJIA.

Ha PeneBanTHO reorpadckom Tpxumrty bocHe n Xeprierosuae nopen HaBeHux (Tabena 7.) mjemyje
485 mpuBpenHuX cyOjekara aucTpuOyTepa y Mpoaaju pesIeBaHTHUX NPOU3BOJA, IITO MPEACTaBIba
oko 30,85% ox ykymHOT Opoja

Vxyman yBo3 y bocHy m XeplieroBuHy MNOjeIMHAUYHUX PEIEBAaHTHUX MPOW3BO/AA OJf CTpaHE
y4ecHHKa KOHIICHTpalnyje 1 KOHKypeHaTa Ha jfad 31.12. 2005. rogure, npema noparmMa Ypase 3a
WHIMPEKTHO onope3nBame n AreHuje 3a cratuctuky buX (Taberna 8.):

Tabemna 8.
P6 (Kosnuu|Enepronerpo| Interina Holdina YxynHo YKynaH yBo3 Ilocrorak
Ha (000) a 1+2+3 Konuunna % 4/5 |Ocraan
1. 2. 3. 4. 5. 6 7. 8.
1. M698 ()** (L)F* (L)F* (.)** 58.015,564| 100,0%| (.)** | (.)**
2. [bmO (.)** (L)F* (L)** (.)** 210.451,977| 100,0%| (.)** | (.)**
3. Jer-an (L)** (L)** (L)** (L)** 5.589,333| 100,0%| (.)** | (L)**
4. [Enxr (L)** (L)F* (L)** (.)** 478.195,668| 100,0%| (.)** | (.)**
5. Plyen ()** (L)** (L)** (.)** 132.869,113| 100,0%| (.)** | (.)**
6. |[butymen (L)** (L)** (L)** (L)** 58.048,410[ 100,0%| (.)** | (.)**
7. [nua (.)** (L)** (L)** (.)** 29.246,284| 100,0%| (.)** | (.)**
8. [Motopu ()** (L)%* (c)%* (ke 7.475971| 100,0%| (.)** | (.)**
a yba
0. [Xugpayn (.)** (c)%* (L)%* (ke 2.510,765| 100,0%| (..)** | (.)**
. yba
YKYIIHO (L)** (L)** (L)** (.)** 982.403,085| 100,0%| 31,77 %] 68,23 %

VY aHanm3W CTPYKType yBO3a MOjeIMHAYHHUX PEIEBAHTHHUX IMPOM3BOAA, 32 YUECHHUKE KOHIICHTpALIHje
je yrBpheH npocjeuaH Tpkunrau yauo ox 31,77%. 3a mojequHae pereBaHTHE MPOU3BOJIE, KA0 HITO je
MIIa3HO TopuBO Jet-al yKymaH yBO3 y4eCHHWKa KOHIIEHTpanwuje je oko (.)**% yKymHOr yBo3a y
Bocny u XeprieroBusy, a 3a IJIMH je YTBphEH TPKUIIHA yau0 ox (..)**%. OBH TP XKHIIHU yIjeTH Cy
YCIOBJBEHH CHEIM(PUIHOCTHMA MPEIMETHOT MPOM3BOJA, HAaMjeHHW MPOM3BOJAA W CTaHIapANMa
qyBama M AUCTpOyIHje Koje MCIymaBajy y Hajsehoj Mjepn YuecHHIM KOHIIGHTpaIwje. 3a ocTaje
pelieBaHTHE TPOM3BOAE TPXKUIIHHU YIjelIM YY9eCHHKAa KOHIEHTpamuje cy ucmon (..)**% ykymHor
yBo3a y bocny u Xepuerosuny.

CrpykTypa npozaje (Benenpoaja 1 MaJonpo/aja) ydecHHKa KOHIIEHTpAIlije IpeMa MojanuMa nu3
Ilpwujase, Ha qan 31.12.2005. ronune (Tabena 9.):

Tabemna 9.
Holdina Enepronerpoa Interina
Koanunna IToctorak | Kommuuna |Ilocrorak| Koamumna | Ilocrorak
1. |Benenponaja (L)** (L)** (L)** (L)** (L)** (L)**
2. |Manonponaja (L)** (L)** (L)** (L)** (L)** (L)**
3. [YKYIIHO (.)** (L)** (L)** (L)** (L)** (L)**
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VY cTpyKTypH Tpojaje y4ecHHKa KOHIICHTpAIMje PEIEBAaHTHUX NPOM3BOAA HA TPXKHUIUTY bocHe m
XepueroBsuHe jenuHO npuBpenHu cyojekat Exnepromerpon CapajeBo je opjeHTHCaH Behum nujenom
Ha MaJIonposajy ca yajeraom of (..)**%, nok npuspennn cyojektn HOLDINA u INTERINA nmajy
(.)**% omuocHo (..)**% ymjena y Manompopaju, AOK je HBUXOB yauo y Benemnponaju (..)**% omgHocHO
()**%.

CTpyKTypa MaJionpo/aje pelneBaHTHUX MPOU3BOA O CTpaHe IMpUBpenHor cybjekta Erepromerpon
CapajeBo u cyOcuIMjapHUX IPUBPEAHNX ApyIuTaBa y BiacHATBY INA 3arpeb Ha man 31.12.2005.
roauHy, npema noxpanuma u3 [lpujase (Tabena 10.):

Tabena 10.
PG Kommnuuna (000)
Enepronerpo| Interina | Holdina | Ilpopaja | YkynHo mpoaaja Ilocrorak
Onmnc a Koauuuna | % 4/6 | Ocramu
1. 2. 3. 4 5. 6. 7. 8.
1. M6 98 () (.)** ()** ()** 58.015,564| 100,0%| (..)** ()**
2. |bmO (.)** (.)** ()** (.)** 210.451,977) 100,0%| (.)** ()**
3. [Jer-an (.)** (.)** ()** (.)** 5.589.333| 100,0%| (.)** (.)**
4. |Enr (.)** (.)** ()** (L)** 478.195,668 100,0%| (.)** ()**
5. Ulyen (.)** (.)** ()** ()** 132.869,113| 100,0%| (.)** ()**
6. |[burymen (.)** (.)** ()** (.)** 58.048,410 100,0%| (..)** ()**
7. [[lnun (.)** (.)** ()** (.)** 29.246,284 100,0%| (.)** ()**
8. [MotopHa (.)** (.)** ()** (L)** 7.475,971| 100,0%| (..)** ()**
yiba
9. [Xunpayan. (.)** (.)** ()** (L)** 2.510,765| 100,0%| (..)** ()**
yJba
YKYIIHO (L)** (L)** ()** (L)** 982.403,085 100,0%10,35%| 89,65%

YdecHHIN KOHIIGHTpAIlHje nMajy HajBehn yauo y Majonpoaju ca Mporu3BOIOM — MOTOPHO TOPHBO
M6 98 oxm (.)**% ox ykymHe Mmanornponaje y bocHn m XeprieroBunu, 3aTUM ca HMPOHM3BOAOM —
MoTopHO TOopmBO bMO om (.)**%. Ilpocjedan TpXWINHM yIHMO YYECHHWKAa KOHIEHTpaluje y
MaJIONIpOajH 3a cBe peneBaHTHe npoussoze je 10,35%.

VYxyman 6poj OeHsmHckux mymnu y bocam m Xeprerosurm koja Ha maH 31.12.2005. roamHe
(Tabema 11.):

Tabema 11.
Bocna n Peny6auxa ®@enepannja buX
Xepueropuna Cpncka
YxynaH 0poj 0eH3MHCKHX MyMITH 876 353 523
1. |[HOLDINA 37 - 37 nmu 9,97%
2. |INTERINA 4 - 4w 1,08%
3. |Enepromnerpon 65 - 65 nm 17,5%
4. MOL HeMa HeMa HeMa
5. |Ocrane TBpTKE 788 371 417
Yxynso 1+2+3+4 106 - 106
Bpoj (mocrorak) OeH3MHCKMX IyMIHU 12,1% 0,0% 28,57%
1+2+3+4 y ogHocy Ha ykynaH 6poj y buX Bocha n Peny6iuka| ®@enepannja buX
-PC - ® buX Xepuerosuna Cpncka
Bpoj (mocrorak) OeH3MHCKMX HyMOHU 87,9% 100,0% 71,43%
ocraaux ¢pupmu y buX - PC - ® buX
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IIpema Opojy OEH3MHCKHMX IyMIH TPXKUIIHM yAMO YYECHHWKAa KOHIIEHTpAIHje y YKYITHO] MpPEXH
O6ensuHcknx mymnu y bocam m XepueroBmam je 12,1% omuocHo y Denepammju bocHe m
XepueroBune uzHocu 28,57%.

IIpema momammma u3 llpujaBe Hamjepe koHmeHTpamuje y bocam m XepreroBuaum okxo 65%
OEH3MHCKHX MyMIH TOCjeAyjy MPUBATHH NPUBPEIHH CYOjeKTH KOjH MMajy Mame o 5 OEH3MHCKUX
mymnu. Ocrarak ox 35% OensuHckux mymn, nopen INA 3arped (INTERINA u HOLDINA) u
Enepromerpon Capajeso (yajenu HaBe[eHN y Tabenama), Tocjenyjy:

e OMB 2,0%
e [lerpon CnoBenuja 3,0%
e Ilerpon - bama JIyka 10,0%
e [Ilpexko 5 OensmHckmx mymmu (Aypo, 3oBko, Opman, Kamem, Xuda, YaBkyHoBHMh m 1p)

6,0%
IIpoujena koHUeHTpanuje

KoHkypeHIujcku caBjeT je pa3MOTpHO TOAHECAaK IMPHUBPEAHOT CcyOjekTa EHepromHBecT Ma3mBa
1.0.0. CapajeBo 6poj: 01-01-50-973-1/06 mocraBmen mana 31. oktobpa 2006. ronune, u yrBpheHo
je Ja je NCTH TOCTaBJbEH HAKOH poka of 15 mana npensuhenor y Obasjemrersy KoHKypeHIHjcKOT
casjera, o0jaBsbeHor naHa 10. okTobpa 2006. rogune, 6poj: 01-01-50-830-1/06 y nHEBHO] mTaMIIH
Bocue n Xeprieropuae. YBumoM y mpeaMeTHH mogHecak KOHKYpEHI]CKH CaBjeT je YTBPIMO Ja ce
HaBeleHe WHQOpMalmje ogHoce Ha Opoj OCH3WHCKMX IyMITH YYeCHHKa KOHIIEHTpaluje Yy
®enepannju buX n o BuCHHM padUHEPHJCKUX Map>KH, TPAHCIOPTHUX TPOLIKOBA U Ja YNHCHUIHO
CTame HaBEeIEHO Y MOIHECKY HHj€ Pa3IudnuToO O MojjaTaka HaBeAeHux y [Ipujasu.

Anamizom momataka w3 llpuwjaBe, YmpaBe 3a wmHAMpeKTHO omope3mBame buX, AreHmmje 3a
craructiky buX xao u CrossHOTproBuHcke koMmope buX, KoHKypeHIMjCKH caBjeT je YTBpANO 1a
3ajeHNYKH TPKHIITHU Y/jeH yIeCHIKa KOHIIEHTpaIyje Ha PEIeBaHTHOM TPXKHIITY (Belenpoaaja u
Masonpozaja) He mpemamryjy yauo ox 40%, mTo je 3aKOHCKa IMPETIOCTaBKa 3a JOMWHAHTaH
MI0JI0KA] YIECHUKA Ha TPXKUIITY, Y CKJIay ca uiaHoM 9. cras (2) 3akoHa, Koju HHje 3a0pameH, Beh
je 3aKkoHOM 3abpameHa 310ynoTpeda ncror. Takohep je yrBpheno na y bocan n XeprieroBunu He
MOCTOje TpaBHE WIM EKOHOMCKE OapHjepe 3a yha3ak NpPUBPEOHHMX cyOjekaTa Ha TPIXKUIITE
MOTOpPHHMX TopuBa W MasumBa. OBakBa CHTyalHja Ha TPXKUINTY oMoryhaBa HeCMeTaH NpOIEC
KOHKYPEHIIMje Ha TPXKHUINTY, jeép CBAaKO IIOHAIIAk€ YYECHWKAa KOHIEHTpalWje Ha3aBUCHO Of
IPUXOBUX KOHKYpEHaTa, y OBaKBOj CHTyallju MOJKE pPE3YJNTHpPATH CTBApPA€M KOHKYPEHTCKE
MPETHOCTH 3a mocTojehe KOHKYpeHTe U 0TBapameM IPOCTOpa 3a MOTEHINjaIHE KOHKYPEHTE.

Ilopen Tora, KonkypeHIMjckH caBjeT y HPOIjeHH yTHIaja MpeIMETHEe KOHIIEHTpAIHje je Y3€0 Y
003np n unmennie HaBeneHe y Ilpujasu Komsopmmja INA-MOL na he ce oBoM MHBECTHIM]OM
ocurypatu TpuBpenHoM cyoOjekty Emnepromerpon CapajeBo TpajHO yHampeheme KBamurera
acopTUMaHa MPOM3BOJa Y MPOJaju M yciIyra, MOACpPHU3AINja, pa3Boj JbYACKHX pecypca ¢ IUIbeM
npeTBapama IpuBpeaHor cydjekta Enepronerpona CapajeBo y BUCOKOKOHKYPEHTHY KOMMIAHU]y H
¢axTop pas3Boja exoHommje bocHe m XepuerosuHe. OBOM KOHIEHTpanujoM he ce ocuUTypaTH
KBaJINTETHHje CHAaOAMjeBame MjepOAaBHUM IMPOM3BOAMMA MHpHUBpEIE M KpajlbuX MOTpoIIada Ha
Tpxumry bocae m XepuerosuHe, ca MOTOPHUM TOPHBHMA, Ma3WBHMa W CIMYHMM IIPOM3BOJMMA
KOjH MCITy’aBajy Bucoke EBponicke cranmapae mTo he ocuryparn cUrypHOCT M 3aIUTHTY OKOJIWHE
n 3apasba Jbyau. Y IlpujaBm je HaBemeno ma he Komsopunj INA-MOL  ocuryparm
HajKOHKYPEHTHH]€ IIMjeHe y CETMEHTY IMOJINTHKE [IMjeHa 3a peJIeBaHTHE IIPOU3BO/IE.
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[ponjemyjyhn m anammsupajyhn cBe yTBpheHE mojmaTke M UMIHEHHIE Y IMOCTYNKY JOHOIICHA
npeamerHor Pjemema, KoHKypeHIMjckH caBjeT je yTBpAMO Ja HaMjepaBaHOM KOHIIEHTPAIHjOM
MpeAMETHUX NpUBpEIHNX cyOjekara Hehe nohm 1o cnpeuaBama, OTpaHUYaBaka WIH HapyIIaBamba
TPKUITHE KOHKYpPEHIMje Ha PEIeBaHTHOM TPXKUINTY Belenpopaje u Manomnponaje (TaGele 5-11),
Beh he mcra goBecTy 10 jadama TP)KUITHE KOHKYPEHIMje Ha peIeBaHTHOM Tp KuITy. Paan Tora je
KonkypeHnmjckn caBjeT OIMjeHNO MPEeAMETHY KOHIICHTpAIHjy IOIMYIITEeHOM y CMHUCITY 4iaHa 18.
craBa (2) 3akoHa, ¥ OJUTY4HO Kao Y AUCIIO3UTHBY OBOT Pjemema.

Konkypenmujcku casjer he mpaTutn yTuIaj mpeaMeTHe KOHIIGHTpaIHje Ha TPXKUIITY PEIeBaHTHNAX
npousBoaa bocHe m XepreroBuHe y3umajyhn y 003up, n3Mel)y octasior U yTHIaj KOHIEHTpAIIHje
Ha CTBapHE U MOTEHIMjalHe KOHKYPEHTE y CMHUCITY oipe0n dnana 4. 3akoHa.

ANMUHHMCTPAaTHBHA TaKca

Ha oBo Pjememe IlogHocwman npujase, y ckiany ca @wiaHoM 2. ctas (1) tapudum 6poj 107. Tauka
n) 2) Opnyke O aJAMHHHCTPAaTHMBHHUM TaKcamMa Yy Be3HM ca TIPOLECHHM palmaMa Tpex
Konkypenmujcknm caBjetom («Cmyx6ern rtmacHuk buX», 6poj 30/06) nmyxaH je miaTtutu
aJIMIHHACTPATHBHY TakCy y yKymHoM m3HOcy ox 25.000,00 KM y xopuct byiera mHCcTMTYIHja
Boche u Xepuerosuse.

IHoyka o npaBHOM JiMjeKy

IIpotuB oBor Pjemema Huje m03BoJbeHA kanda. He3amoBosbHA cTpaHa MOXKe MOKPEHYTH YIPaBHH
nocrymak npex Cymom bocue m XeprieroBuHe y poky ox 30 maHa on JaHa IpujeMa, OJHOCHO
o0jaBe oBora Pjemema.

I'opaan Pacnynuh

Mpeacjennux
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